


OCTOBER 8-10, 2010

Meeting of the Western Hemisphere Department Regional Advisory Group
October 10, 2010 — 4:00 p.m. to 5:30 p.m.
Committee Room: HQ1-12-120B

Agenda

1. The outlook for the Region (4:00 p.m. to 4:40 p.m.)

a. Opening remarks by Nicolas Eyzaguirre: Heating Up in the South, Cooler in the
North (10 minutes)

b. Roundtable discussion: Advisors would offer their views on the outlook and how
they see policy reactions in the region; in particular: (30 minutes)

» With abundant financing, can governments resist pressures to conduct procyclical
fiscal policies?

> How will countries react to the appreciation pressures on local currencies? How
relevant will be the reactions of China and other Asian countries in this area?

» Is there enough consensus on the need to upgrade financial sector regulation to
avoid excessive leverage in the financial sector and the economy in general?

» How can we better communicate the risks posed by the current economic
context?

2. How to improve relations with distant countries in Latin America
(4:40 p.m. to 5:20 p.m.)

a. Opening remarks by Dr. Tabaré Vazquez (10 minutes)
b. Roundtable discussion: (30 minutes)

> How to engage with Venezuela? Is there scope for technical assistance and to
build a closer relation? '

» Is there scope for engaging the Argentine authorities in a closer dialogue in the
coming months? And with Ecuadorean authorities?

» How can the IMF help Cuba?

3. Summary of the discussions by Mr. Eyzaguirre (5:20 p.m. to 5:30 p.m.)



